Section 12.03 - Tax Cap, Assessment, Levy and Collection of Property Taxes;
Exemptions.

The borough shall provide for the annual assessment, levy and collection of taxes on property.
The tax rate shall be set by the Petersburg Borough Assembly as part of the annual Budget

process and must be approved by a quorum of the Assemblv The-advalorem-tax-onreal

, it Any exemption from taxation, other than
those requ;red by Iaw shall be by ordmance ratlfled by e-majorbrotthegualiiedveatarsvoling
on-the-gquestion the Assembly. The Assembly strongly believes the State of Alaska is
responsible for funding any exemption from taxation that is mandated by the State, or should
allow for the local decision to take precedence over State Statutes.
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